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Å HOUSING LED RECESSION

Å AUTO BANKRUPTCY

Å OVER LEVERAGED FINANCIALS

Å FALLING ASSET PRICES 

Å FROZEN CREDIT MARKETS

Å WEAK HOUSEHOLD BALANCE SHEET

Å GLOBALLY SYNCHRONIZED SLOWING 

Å FORCES OF INFLATION VERSUS FORCES OF 

DEFLATION
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The Consumerôs 
ñMiseryò Index

May 1980

14.4 percent Inflation

7.5 percent Unemployment

21.9 percent 

August 2008

5 percent Inflation

5.5 percent Unemployment

10.9 percent 
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