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Composition of GDP

Government

spending - 19%

Capital

Spending -16%

Consumer

Spending -70%

Other - 5%
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Composition of Consumer Spending 

(PCE*)

*  Personal Consumption Expenditures

Durable Goods

- 12%

Nondurable

goods - 29%

Services - 59%
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The ISM Report on Business®
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Glo b al  M anu fact u r ing

2009

Jan 35.0

Feb 35.8

Mar 37.2

Apr 37.3

May 41.8

Jun 46.9

Jul 50.0

Aug 53.1

http://www.ism.ws/ISMReport/
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Manufacturing New Orders 
Index: 64.9

Series1 3 Month Moving Avg
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Manufacturing Production 
Index:  61.9

Production 3 Month Moving Avg
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Manufacturing Employment
Index: 46.4

Employment 3 Month Moving Avg
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Manufacturing 
Supplier Deliveries 

Index 57.1

Supplier Deliveries 3 Month Moving Avg
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Manufacturing Inventories 
Index: 34.4

Inventories 3 Month Moving Avg
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Manufacturing Customers' Inventories 
Index: 39.0

Customers' Inventories 3 Month Moving Avg
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`



Copyright 2009 13

10

20

30

40

50

60

70

80

90

Manufacturing Prices Paid
Index: 65.0

Prices Paid 3 Month Moving Avg

Peak at 88.0 

April 2004

Global Demand 

for 

Commodities
Katrina 8/22/05

Rita 9/21/05

Peak at 91.5

June 08 
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Manufacturing Backlog of Orders
Index: 52.5

Backlog of Orders 3 Month Moving Avg

Backlog cycle peaked at 

59.5 in Mar 06; bottomed

at 23.0 Dec 08
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Manufacturing Imports
Index: 49.5

Imports 3 Month Moving Avg
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Manufacturing New Export Orders
Index: 55.5

Series1 3 Month Moving Avg
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ISM Manufacturing PMI 
1990-2009

Mfg Recession

August 2000-Jan 2002

18 month manufacturing recession

Cycle Peak

May 2004

61.4
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2009 Avg42.1
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